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:HGQHVGD\��'HFHPEHU��������� 
7KH�)LUVW�:HGQHVGD\�LQ�$GYHQW 

9HVSHUV�(YHQLQJ�3UD\HU��SDJH����-��������-���� 
3OHDVH�XVH�WKLV�ZRUVKLS�IROGHU�DORQJ�ZLWK�WKH�K\PQV�LQ�WKH�K\PQDO 

 
 
,QYRFDWLRQ  
6WDQG 
7KH�VLJQ�RI�WKH�FURVV�PD\�EH�PDGH�E\�DOO�LQ�UHPHPEUDQFH�RI�WKHLU�%DSWLVP� 

P ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T 6RQ�DQG�RI�WKH�+RO\�6SLULW� 
C $PHQ� 
 

([KRUWDWLRQ 
P ,I�ZH�VD\�ZH�KDYH�QR�VLQ��ZH�GHFHLYH�RXUVHOYHV��DQG�WKH�WUXWK�LV�QRW�LQ�XV� 
C %XW�LI�ZH�FRQIHVV�RXU�VLQV��*RG��ZKR�LV�IDLWKIXO�DQG�MXVW��ZLOO�IRUJLYH�RXU�VLQV�DQG�

FOHDQVH�XV�IURP�DOO�XQULJKWHRXVQHVV� 
 
 
6LOHQFH�IRU�UHIOHFWLRQ�RQ�*RG
V�:RUG�DQG�IRU�VHOI-H[DPLQDWLRQ� 
&RQIHVVLRQ�RI�6LQV 

P /HW�XV�WKHQ�FRQIHVV�RXU�VLQV�WR�*RG�RXU�)DWKHU� 
C 0RVW�PHUFLIXO�*RG��ZH�FRQIHVV�WKDW�ZH�DUH�E\�QDWXUH�VLQIXO�DQG�XQFOHDQ��:H�

KDYH�VLQQHG�DJDLQVW�<RX�LQ�WKRXJKW��ZRUG��DQG�GHHG��E\�ZKDW�ZH�KDYH�GRQH�
DQG�E\�ZKDW�ZH�KDYH�OHIW�XQGRQH��:H�KDYH�QRW�ORYHG�<RX�ZLWK�RXU�ZKROH�KHDUW��
ZH�KDYH�QRW�ORYHG�RXU�QHLJKERUV�DV�RXUVHOYHV��:H�MXVWO\�GHVHUYH�<RXU�SUHVHQW�
DQG�HWHUQDO�SXQLVKPHQW��)RU�WKH�VDNH�RI�<RXU�6RQ��-HVXV�&KULVW��KDYH�PHUF\�RQ�
XV��)RUJLYH�XV��UHQHZ�XV��DQG�OHDG�XV��VR�WKDW�ZH�PD\�GHOLJKW�LQ�<RXU�ZLOO�DQG�
ZDON�LQ�<RXU�ZD\V�WR�WKH�JORU\�RI�<RXU�KRO\�QDPH��$PHQ� 

 
 
$EVROXWLRQ 

P $OPLJKW\�*RG�LQ�+LV�PHUF\�KDV�JLYHQ�+LV�6RQ�WR�GLH�IRU�\RX�DQG�IRU�+LV�VDNH�IRUJLYHV�
\RX�DOO�\RXU�VLQV��$V�D�FDOOHG�DQG�RUGDLQHG�VHUYDQW�RI�&KULVW��DQG�E\�+LV�DXWKRULW\��,�
WKHUHIRUH�IRUJLYH�\RX�DOO�\RXU�VLQV�LQ�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�6RQ�DQG�RI�
WKH�+RO\�6SLULW� 

C $PHQ� 
 
 
 
 



� 

9(63(56 
 
L 2�/RUG��RSHQ�P\�OLSV� 
C DQG�P\�PRXWK�ZLOO�GHFODUH�<RXU�SUDLVH� 
 
 
L 0DNH�KDVWH��2�*RG��WR�GHOLYHU�PH� 
C PDNH�KDVWH�WR�KHOS�PH��2�/RUG� 
 

 
 
3VDOP �3VDOP�����–���DQWLSKRQ��Y���� 

�*LYH�HDU��2�6KHSKHUG�RI�,VUDHO� 
\RX�ZKR�OHDG�-RVHSK�_�OLNH�D�IORFN�
 

<RX�ZKR�DUH�HQWKURQHG�XSRQ�WKH�FKHUXELP��_�VKLQH�IRUWK� 

�%HIRUH�(SKUDLP�DQG�%HQMDPLQ�DQG�0D-�_�QDVVHK�
 
VWLU�XS�\RXU�PLJKW 
DQG�FRPH�WR�_�VDYH�XV� 

�5HVWRUH�XV��_�2�*RG�
 
OHW�\RXU�IDFH�VKLQH��WKDW�ZH�_�PD\�EH�VDYHG� 

�2�/ംഅ೷�_�*RG�RI�KRVWV�
 
KRZ�ORQJ�ZLOO�\RX�EH�DQJU\�ZLWK�\RXU�_�SHRSOH·V�SUD\HUV" 

�<RX�KDYH�IHG�WKHP�ZLWK�WKH�_�EUHDG�RI�WHDUV
 
DQG�JLYHQ�WKHP�WHDUV�WR�GULQN�LQ�IXOO�_�PHDVXUH� 

� 



� 

�<RX�PDNH�XV�DQ�REMHFW�RI�FRQWHQWLRQ�IRU�RXU�_�QHLJKERUV�
 
DQG�RXU�HQHPLHV�ODXJK�D-�_�PRQJ�WKHPVHOYHV� 

�5HVWRUH�XV��2�_�*RG�RI�KRVWV�
 
OHW�\RXU�IDFH�VKLQH��WKDW�ZH�_�PD\�EH�VDYHG� 
 

6LW 
2SHQLQJ�+\PQ�������6DYLRU�RI�WKH�1DWLRQV��&RPH 

 

 

 
 
�������&RQFRUGLD�3XEOLVKLQJ�+RXVH��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR���������������������&RQFRUGLD�3XEOLVKLQJ�+RXVH��8VHG�E\�
SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 
3XEOLF�GRPDLQ 

 

2OG�7HVWDPHQW�5HDGLQJ �-HUHPLDK������–�� 
P 7KH�2OG�7HVWDPHQW�5HDGLQJ�LV�IURP�-HUHPLDK��WKH�WKLUW\�WKLUG�FKDSWHU� 
 

��´%HKROG��WKH�GD\V�DUH�FRPLQJ��GHFODUHV�WKH�/೹೼೮��ZKHQ�,�ZLOO�IXOILOO�WKH�SURPLVH�,�
PDGH�WR�WKH�KRXVH�RI�,VUDHO�DQG�WKH�KRXVH�RI�-XGDK����,Q�WKRVH�GD\V�DQG�DW�WKDW�WLPH�,�
ZLOO�FDXVH�D�ULJKWHRXV�%UDQFK�WR�VSULQJ�XS�IRU�'DYLG��DQG�KH�VKDOO�H[HFXWH�MXVWLFH�DQG�
ULJKWHRXVQHVV�LQ�WKH�ODQG����,Q�WKRVH�GD\V�-XGDK�ZLOO�EH�VDYHG�DQG�-HUXVDOHP�ZLOO�GZHOO�
VHFXUHO\��$QG�WKLV�LV�WKH�QDPH�E\�ZKLFK�LW�ZLOO�EH�FDOOHG��¶7KH�/೹೼೮�LV�RXU�ULJKWHRXV�
QHVV�·µ 
 
L 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 



� 

(SLVWOH ������7KHVVDORQLDQV����–�� 
P 7KH�(SLVWOH�LV�IURP���7KHVVDORQLDQV��WKH�WKLUG�FKDSWHU� 
 

�*UDFH�WR�\RX�DQG�SHDFH�IURP�*RG�RXU�)DWKHU�DQG�WKH�/RUG�-HVXV�&KULVW���,�JLYH�
WKDQNV�WR�P\�*RG�DOZD\V�IRU�\RX�EHFDXVH�RI�WKH�JUDFH�RI�*RG�WKDW�ZDV�JLYHQ�\RX�LQ�
&KULVW�-HVXV���WKDW�LQ�HYHU\�ZD\�\RX�ZHUH�HQULFKHG�LQ�KLP�LQ�DOO�VSHHFK�DQG�DOO�
NQRZOHGJH—��HYHQ�DV�WKH�WHVWLPRQ\�DERXW�&KULVW�ZDV�FRQILUPHG�DPRQJ�\RX—��VR�
WKDW�\RX�DUH�QRW�ODFNLQJ�LQ�DQ\�VSLULWXDO�JLIW��DV�\RX�ZDLW�IRU�WKH�UHYHDOLQJ�RI�RXU�/RUG�
-HVXV�&KULVW���ZKR�ZLOO�VXVWDLQ�\RX�WR�WKH�HQG��JXLOWOHVV�LQ�WKH�GD\�RI�RXU�/RUG�-HVXV�
&KULVW���*RG�LV�IDLWKIXO��E\�ZKRP�\RX�ZHUH�FDOOHG�LQWR�WKH�IHOORZVKLS�RI�KLV�6RQ��-HVXV�
&KULVW�RXU�/RUG� 
 
L 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 

 
6WDQG 
+RO\�*RVSHO �/XNH������–�� 

P 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��/XNH��WKH�QLQHWHHQWK�FKDSWHU� 
C *ORU\�EH�WR�7KHH��2�/RUG� 
� 

���:KHQ�KH�KDG�VDLG�WKHVH�WKLQJV��KH�ZHQW�RQ�DKHDG��JRLQJ�XS�WR�-HUXVDOHP���
��:KHQ�KH�GUHZ�QHDU�WR�%HWKSKDJH�DQG�%HWKDQ\��DW�WKH�PRXQW�WKDW�LV�FDOOHG�2OLYHW��KH�
VHQW�WZR�RI�WKH�GLVFLSOHV����VD\LQJ��´*R�LQWR�WKH�YLOODJH�LQ�IURQW�RI�\RX��ZKHUH�RQ�HQWHU�
LQJ�\RX�ZLOO�ILQG�D�FROW�WLHG��RQ�ZKLFK�QR�RQH�KDV�HYHU�\HW�VDW��8QWLH�LW�DQG�EULQJ�LW�
KHUH����,I�DQ\RQH�DVNV�\RX��¶:K\�DUH�\RX�XQW\LQJ�LW"·�\RX�VKDOO�VD\�WKLV��¶7KH�/RUG�KDV�
QHHG�RI�LW�·µ���6R�WKRVH�ZKR�ZHUH�VHQW�ZHQW�DZD\�DQG�IRXQG�LW�MXVW�DV�KH�KDG�WROG�
WKHP����$QG�DV�WKH\�ZHUH�XQW\LQJ�WKH�FROW��LWV�RZQHUV�VDLG�WR�WKHP��´:K\�DUH�\RX�XQ 
W\LQJ�WKH�FROW"µ���$QG�WKH\�VDLG��´7KH�/RUG�KDV�QHHG�RI�LW�µ���$QG�WKH\�EURXJKW�LW�WR�
-HVXV��DQG�WKURZLQJ�WKHLU�FORDNV�RQ�WKH�FROW��WKH\�VHW�-HVXV�RQ�LW����$QG�DV�KH�URGH�
DORQJ��WKH\�VSUHDG�WKHLU�FORDNV�RQ�WKH�URDG����$V�KH�ZDV�GUDZLQJ�QHDU—DOUHDG\�RQ�WKH�
ZD\�GRZQ�WKH�0RXQW�RI�2OLYHV—WKH�ZKROH�PXOWLWXGH�RI�KLV�GLVFLSOHV�EHJDQ�WR�UHMRLFH�
DQG�SUDLVH�*RG�ZLWK�D�ORXG�YRLFH�IRU�DOO�WKH�PLJKW\�ZRUNV�WKDW�WKH\�KDG�VHHQ����VD\LQJ��
´%OHVVHG�LV�WKH�.LQJ�ZKR�FRPHV�LQ�WKH�QDPH�RI�WKH�/RUG��3HDFH�LQ�KHDYHQ�DQG�JORU\�LQ�
WKH�KLJKHVW�µ���$QG�VRPH�RI�WKH�3KDULVHHV�LQ�WKH�FURZG�VDLG�WR�KLP��´7HDFKHU��UHEXNH�
\RXU�GLVFLSOHV�µ���+H�DQVZHUHG��´,�WHOO�\RX��LI�WKHVH�ZHUH�VLOHQW��WKH�YHU\�VWRQHV�ZRXOG�
FU\�RXW�µ 
 
P 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 

 
 
 
 
 



� 

5HVSRQVRU\ 
$GYHQW �/6%���� 

P %HKROG��WKH�GD\V�DUH�FRPLQJ��VD\V�WKH�/RUG��ZKHQ�,�ZLOO�UDLVH�XS�IRU�'DYLG�D�ULJKW�
HRXV�%UDQFK� 

P ,Q�+LV�GD\V�-XGDK�ZLOO�EH�VDYHG��DQG�,VUDHO�ZLOO�GZHOO�VHFXUHO\� 
P *ORU\�EH�WR�WKH�)DWKHU�DQG�WR�WKH�6RQ��DQG�WR�WKH�+RO\�6SLULW� 
 

 
 
6LW 
6HUPRQ�+\PQ�������2�&RPH��2�&RPH��(PPDQXHO���9HUVHV���DQG��� 

 

 

 



� 

 
 
3XEOLF�GRPDLQ 
 
 

6HUPRQ��-��3DVWRU�:DJQHU 
 
6WDQG 
0DJQLILFDW � 

 

 

 

 



� 

 

 

 
 

 
2IIHULQJ 
 



� 

 
/LWDQ\  

7KH�FRQJUHJDWLRQ
V�UHVSRQVH�PD\�EHJLQ�MXVW�DV�WKH�OHDGHU
V�SHWLWLRQ�HQGV�VR�WKDW�WKH�ZRUG��/RUG��LV�VXQJ�
VLPXOWDQHRXVO\�E\�ERWK�OHDGHU�DQG�FRQJUHJDWLRQ� 
 
L ,Q�SHDFH�OHW�XV�SUD\�WR�WKH�/RUG� 
C /RUG��KDYH�PHUF\� 
 
L )RU�WKH�SHDFH�IURP�DERYH�DQG�IRU�RXU�VDOYDWLRQ��OHW�XV�SUD\�WR�WKH�/RUG� 
C /RUG��KDYH�PHUF\� 
 
L )RU�WKH�SHDFH�RI�WKH�ZKROH�ZRUOG��IRU�WKH�ZHOO-EHLQJ�RI�WKH�&KXUFK�RI�*RG��DQG�IRU�

WKH�XQLW\�RI�DOO��OHW�XV�SUD\�WR�WKH�/RUG� 
C /RUG��KDYH�PHUF\� 
 
L )RU�WKLV�KRO\�KRXVH�DQG�IRU�DOO�ZKR�RIIHU�KHUH�WKHLU�ZRUVKLS�DQG�SUDLVH��OHW�XV�SUD\�

WR�WKH�/RUG� 
C /RUG��KDYH�PHUF\� 
 
L )RU�>QDPHV�RI�V\QRGLFDO�DQG�GLVWULFW�SUHVLGHQWV@��IRU�DOO�SDVWRUV�LQ�&KULVW��IRU�DOO�

VHUYDQWV�RI�WKH�&KXUFK��DQG�IRU�DOO�WKH�SHRSOH��OHW�XV�SUD\�WR�WKH�/RUG� 
C /RUG��KDYH�PHUF\� 
 
L )RU�>QDPH�RI�SUHVLGHQW�RU�PRQDUFK@��IRU�DOO�SXEOLF�VHUYDQWV��IRU�WKH�JRYHUQPHQW�

DQG�WKRVH�ZKR�SURWHFW�XV��WKDW�WKH\�PD\�EH�XSKHOG�DQG�VWUHQJWKHQHG�LQ�HYHU\�
JRRG�GHHG��OHW�XV�SUD\�WR�WKH�/RUG� 

C /RUG��KDYH�PHUF\� 
 
L )RU�WKRVH�ZKR�ZRUN�WR�EULQJ�SHDFH��MXVWLFH��KHDOWK��DQG�SURWHFWLRQ�LQ�WKLV�DQG�HYH�

U\�SODFH��OHW�XV�SUD\�WR�WKH�/RUG� 
C /RUG��KDYH�PHUF\� 
 
L )RU�WKRVH�ZKR�EULQJ�RIIHULQJV��WKRVH�ZKR�GR�JRRG�ZRUNV�LQ�WKLV�FRQJUHJDWLRQ��

WKRVH�ZKR�WRLO��WKRVH�ZKR�VLQJ��DQG�DOO�WKH�SHRSOH�KHUH�SUHVHQW�ZKR�DZDLW�IURP�
WKH�/RUG�JUHDW�DQG�DEXQGDQW�PHUF\��OHW�XV�SUD\�WR�WKH�/RUG� 

C /RUG��KDYH�PHUF\� 
 
L )RU�IDYRUDEOH�ZHDWKHU��IRU�DQ�DEXQGDQFH�RI�WKH�IUXLWV�RI�WKH�HDUWK��DQG�IRU�SHDFH�

IXO�WLPHV��OHW�XV�SUD\�WR�WKH�/RUG� 
C /RUG��KDYH�PHUF\� 
 
L )RU�RXU�GHOLYHUDQFH�IURP�DOO�DIIOLFWLRQ��ZUDWK��GDQJHU��DQG�QHHG��OHW�XV�SUD\�WR�WKH�

/RUG� 
C /RUG��KDYH�PHUF\� 
 



� 

 
7KH�SUD\HUV�WKHQ�FRQWLQXH� 
 
L )RU�WKH�IDLWKIXO�ZKR�KDYH�JRQH�EHIRUH�XV�DQG�DUH�ZLWK�&KULVW��OHW�XV�JLYH�WKDQNV�WR�

WKH�/RUG�� 
C $OOHOXLD�� 
 
�L +HOS��VDYH��FRPIRUW��DQG�GHIHQG�XV��JUDFLRXV�/RUG�� 
� 
6LOHQFH�IRU�LQGLYLGXDO�SUD\HU�PD\�IROORZ� 
� 
L 5HMRLFLQJ�LQ�WKH�IHOORZVKLS�RI�DOO�WKH�VDLQWV��OHW�XV�FRPPHQG�RXUVHOYHV��RQH�DQRWK�

HU��DQG�RXU�ZKROH�OLIH�WR�&KULVW��RXU�/RUG�� 
C 7R�<RX��2�/RUG�� 

 
&ROOHFW�RI�WKH�'D\  

P  /HW�XV�SUD\� 
 6WLU�XS�<RXU�SRZHU��2�/RUG��DQG�FRPH��WKDW�E\�<RXU�SURWHFWLRQ�ZH�PD\�EH�UHVFXHG�

IURP�WKH�WKUHDWHQLQJ�SHULOV�RI�RXU�VLQV�DQG�VDYHG�E\�<RXU�PLJKW\�GHOLYHUDQFH��IRU�
<RX�OLYH�DQG�UHLJQ�ZLWK�WKH�)DWKHU�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 
/RUG
V�3UD\HU � 

L 7DXJKW�E\�RXU�/RUG�DQG�WUXVWLQJ�LQ�+LV�SURPLVHV��ZH�DUH�EROG�WR�SUD\� 
C 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ� 

�����KDOORZHG�EH�WK\�QDPH� 
�����7K\�NLQJGRP�FRPH� 

 �����7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 
�����JLYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG���� 

��  ��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� 
����DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
����EXW�GHOLYHU�XV�IURP�HYLO� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU�DQG�HYHU��
$PHQ� 

 
&ROOHFW�)RU�3HDFH  

L 2�*RG��IURP�ZKRP�FRPH�DOO�KRO\�GHVLUHV��DOO�JRRG�FRXQVHOV��DQG�DOO�MXVW�ZRUNV��
JLYH�WR�XV��<RXU�VHUYDQWV��WKDW�SHDFH�ZKLFK�WKH�ZRUOG�FDQQRW�JLYH��WKDW�RXU�KHDUWV�
PD\�EH�VHW�WR�REH\�<RXU�FRPPDQGPHQWV�DQG�DOVR�WKDW�ZH��EHLQJ�GHIHQGHG�IURP�
WKH�IHDU�RI�RXU�HQHPLHV��PD\�OLYH�LQ�SHDFH�DQG�TXLHWQHVV��WKURXJK�-HVXV�&KULVW��
<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��
QRZ�DQG�IRUHYHU� 

C $PHQ� 
 



�� 

 
%HQHGLFDPXV � 

L /HW�XV�EOHVV�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 

 
%HQHGLFWLRQ � 

P 7KH�JUDFH�RI�RXU�/RUG�T�-HVXV�&KULVW�DQG�WKH�ORYH�RI�*RG�DQG�WKH�FRPPXQLRQ�RI�
WKH�+RO\�6SLULW�EH�ZLWK�\RX�DOO� 

C $PHQ� 
 
 

6LW 
'LVPLVVDO�+\PQ�������7KH�$GYHQW�RI�2XU�.LQJ���9HUVHV���DQG����  

 

 
 
3XEOLF�GRPDLQ 
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$FNQRZOHGJPHQWV 

9HVSHUV�DQG�(YHQLQJ�3UD\HU�IURP�/XWKHUDQ�6HUYLFH�%RRN 
8QOHVV�RWKHUZLVH�LQGLFDWHG��DOO�VFULSWXUH�TXRWDWLRQV�DUH�IURP�7KH�+RO\�%LEOH��(QJOLVK�6WDQGDUG�9HUVLRQ��FRS\ULJKW���

�����E\�&URVVZD\�%LEOHV��D�GLYLVLRQ�RI�*RRG�1HZV�3XEOLVKHUV��8VHG�E\�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG� 
&UHDWHG�E\�/XWKHUDQ�6HUYLFH�%XLOGHU��������&RQFRUGLD�3XEOLVKLQJ�+RXVH� 


